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,Q VKH VSUQJ RI RQH KHDGQQH
FRQWQXHG WR UHVXU DFH LQ RQQAQH
P HGLD D%@MFN 0 RWKHW . HHS ' \ [QJ
$ IWHU* LYLQJ %LU E %MFN Z RP HQ LQ
QRFDOFRP P XQLWHV Z HUIH QRVLQJ VK HLU
QYHV DIVWHU FKLGSE LUK DQG VWK HLU
WRUHV DERXWP HGLFDOWFLVP DQG MFN
RI DFFHW WR KHDOXFDWH Z HWH | LQD@D
FRP LQJ WR QJ KW 7KLV LWXH LV Z KRG
FRQQHFWAG WR RXUFRXQW) B/ FXUHQW
FRQYHWDWRQ VXURXQGLQJ
WHS WIRGXFWYH NKVWFH DV D Z KROH

1 HDUQ D \ HDU DI VWU VK H 8 QLWHG 6 VDVWHV
6XSWHP H & RXUNUHAHDVHG LW GHFLVLRQ
Q' REEVY -DFNVRQ: RP HQ V + HDOK
2 W DQL DWRQ RYHUMXWQLQJ WKH
FRQVWIW WRQDOUW KWWR DE RUNRQ
JWQWG LQ5RHY : DGH VKLV ] LQH
DLP V WR WNH D GRRN LQWR KLWRU DQG
XQFRYHU Z KDWDE RUNRQ DFFHW P HDQV
| RUUHS LIRGXFWYH |UIHHGRP ([ DP LQLQJ
VWKH %@FN Z RP HQ GG P RYHP HQWVWKDW
VWDUMG LWD@ VKLV ] LQH H[ SQRUHV WK H
LP SQFDWRQV Rl UHVWLFWAG DE RUNRQ
DFFHW ERW LQ KLIWRU DQG VKLV SRVW
5RH Z RUBS DOQG KRZ %MFN Z RP HQ
KDYH EHHQ DWVKH | RUHI LRQWRI VKLV
ILJ KWIRUIWHGRP VLQFH VKH
EHJ LQQLQJ
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&RLOQHG E\ D JWRXS Rl %@MFN
Z RP HQ DFWYLWY LQ VK H

WHLP DUHS URGXFWYH NKVWFHE LV
P RVWS®LQQ GHILQHG DV VK H
W] KWWR P DLQWLQ SHWRQDO
ERGLO DXWRQRP \" WKH ULJ KWWR
KDYH D FKLA5 WKH UL KWWR QRW
KDYH D FKLA5 DQG WKH ULJ K\WWR
SDWHQWD FKLA5 RUFKLGGWHQ LQ
VDI H DQG KHDOK\

HQYLURQP HQW , WUHYROYHV
DURXQG D FUWFDOIHP LQLVW
|LDP HZ RN WR LQFOXGH VRFLDO
HFRQRP LF DQG KHDOX |DFVWRW/
VWKDWP D\ LP SDFWUHSWRGXFWYH
H[ SHUHQFHV 7KH WDUNQJ J RDO
RI VWKH UHS UIRGXFWYH NKVWFH

P RYHP HQWZ DV WR H[ SDQG VK H
Z RP HQB/ P RYHP HQWWR
LQFOXGH Z RP HQ RI FRQRU
VRFLD@ P DW LODQA] HG Z RP HQ
DQG / * %74 SHRSM
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' XUQJ WKH VXP P HURI
DFWYLWY DQG @Z P DNHW/
DANH WRRG RO VKH WHSV Rl
VWKH 6 XSUHP H & RXUMR
FRQGHP Q LW GHFLVLRQ RQ
. HEVWHUY 5 HSURGXFWYH
+ HDOK 6 HUYLFHV D
MQGP DW FDVH Z KLFK
XSKHG5 D 0 LWMWWRXU. DZ
WHVWLFWQJ VKH XVH RI SXEQF
VHUYLFHV | RUDE RUNRQV
FRXQVHQQJ LQ VXSSRUWRI
DERUNRQ DQG HQIRUWFHG D
YLDELQW |UDP HZ RWN IRU
S UHJ QDQF\

7KLV UXQQJ Z DV D GLUHFW
FRQWDGLFWRQ WR VK H
GHFLVIRQ LQ5RH Y : DGH
Z KLFK VHFXUHG DERUNRQ DV
D FRQVWWKWRQDOWJ KW , W
RSHQHG VWK H GRRU | RU WDWHV
WR UHVWLFWDE RUNRQ LQ Z D\ V

W RXJ KWWR EH LAHI DOXQGHU
5 RH

,Q VKH Z DNH RI WKH : HEWWHU

UXQQJ %MFN Z RP HQ WRRN
DFWRQ
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,Q %MFN Z RP HQ SXEQVKHG
VKH | LWWFRGAHFWYH VWDWA
DGYRFDWQJ IRUHT XDODFFHW WR
DERUNRQ WWHG D H5HP HP EHU
$I1UFDQ $ P HUFDQ : RP HQ DWH IRU
5 HSURGXFW.YH ) LHHGRP E

7KH GRFXP HQWDLP HG WR GHILQH
UHS IRGXFWYH NKVWFH EH\ RQG 5 RH
DQG SWRYLGH D P RUH KRQVWF

DODQ VLV Rl %®FN Z RP HQB/

K LVWRUFDOI LI KWI RUIUHHGRP W
HQVXUHG VWKH LQFOXVLRQ RI (RZ

LQFRP H Z RP HQ DQG Z RP HQ RI
FRARU LQ VKH | LTKWIRUERGLQ
DXWRQRP \ DQG DFFHW WR

UHS IRGXFWYH VHUYLFHV D H
5HP HP EHUE SDP SKQHW Z HWH
SWRGXFHG

,WVHUYHG DV D FDWDQ VWI RU VK H
UHS URGXFWYH NKVWFH P RYHP HQW
DQG LQVSLWHG VHYHUDODFW RI
FRXWDJH E\ %M®FN Z RP HQ DIRXQG
VKH FRXQW)

%@FN Z RP HQB/ RW DQL] DWRQV VXFK
DV WKH 1 DWRQDO3 RQWFDO&RQJ UHWV
Rl %®MFN : RP HQ DQG VWKH 1 DWRQDO
&RDQAWRQ RI %MDFN : RP HQ

Z HWH DP RQJ JWRXSV DFWYHQ
VSHDNLQJ RXWLQ VXS SRUARI

DE RUNRQ WJ KW




/ DWH VFDOH FDP SDLJ QV
LQ Z KLFK %MFN Z RP HQ
DQG Z RP HQ Rl FRQRU
SXEQFQ GLVWILE XWHG WK HLU
VWDQFHV RQ LWXHV RI

VH[ LVP DQG WDFLVP
GRP LQDWAG WWH (DWW Vv
DQG HDWQ V

%MFN VFKRDW

' VRRN RXWDQ DG LQ WKH

1 HZ <RW WP HV VL] QHG

E\ %@MFN Z RP HQ
Z KLFK GLVS @\ HG VXSSRUW
IRUS QLWD + LGD VK H

Z RP DQ WK DWWHVWI LHG
DJ DLOQVW6 XSUHP H & RX UW

- XVWFH & ®WQFH 7KRP DV
RQ DFFXVDWRQV RI VH[ XDO
KDWDWP HQW

Ne) %MFN
Z RP HQ LQFOXGLQJ P DNRU
DXV RW DQG DFWYLVWW

VL] QHG DQ DG SXEQVKHG
LQ WKH : DVKLQJWRQ 3 RVW
DQG 5 RGD& DA WWHG
DADFN : RP HQ RQ + HDOK
&DUH 5 HIRWP E




7KDWVDP H \ HDU

%@MFN Z RP HQ FRLQHG
VWKH SKUWDVH

DUHS URGX FWYH NKVWFHE
DQG HWDE QVK HG

VWHP VHOYHV DV VWK H

© RP HQ RI $IUWFDQ

' HVFHQWI RU

5 HSURGXFWYH - X VWFH
WR MXQFK D QDWRQZ LGH
FDP SDLJ Q VXURXQGLQJ
%@FN Z RP HQB/

UIHS URGXFWYH K HDQXK
LVWX HV

Q WH: RP HQ RI
$1UFDQ ' HVFHQWIRU

5 HSURGXFWYH - X\WWFH
DQG VKH : RP HQ RI

& RARU 3 DUMHWK LS
3WRJWDP RI WKH

5 HQJ LRXV & RDQWRQ RI
5 HSURGXFWYH & KRLFH
WIHSXEQVKHG D H

5HP HP EHUEZ LK DQ
DGGLWRQDO

VLI QDWK UHV




. H5HP HP EHU $ | UFDQ
$ P HUWFDQ : RP HQ DWH IRU
5 HSURGXFWYH ) LHHGRP

, XVWDWRQ E\ &Q GH * LADP
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%\ G} H$ YHU LV DQ

DFW.YLVWWK DWI RFXHV RQ

%MFN Z RP HQ V DFFHW WR

UHS UIRGXFWYH KHDQOX FDUH

$ IWHU VK H 5 RH GHFLVLRQ

$ YHU FR RSHQHG DQ

DERUNRQ FAQLF LQ

* DLQHVYLAM ) RUGD

FDGMHG VKH * DLOHVYLGM

RP HQB/ + HDOXK & HQWU

VKH IRXQGHG VKH

1" DWRQDO%MFN : RP HQB/

+ HDOK 3 LRNHFW QRZ

FDAMHG VKH %M®FN : RP HQB/
+ HDOK ,P SHUWDWYH

5 HYHUHQG : LGDH 7
%DURZ Z DV D FLYLOUJ KW
DFWYLVWDQG P LQLVWWHU
) LRP WR VKH
Z DV D I LH@ RW DQL] HUIRU
5 HYHWHQG ' U 0 DUNQ
/ XWKHU . LQJ - U DQG VKH
6 RXWKHUQ & K UMWDQ
/ HDGHWKLS &RQIHUHQFH
6 KH KHGB HG IRXQG
2 SHUWDWRQ %UHDGE DVNHW
QRZ NQRZ Q DV WKH
5DLOERZ 386+
&RDAWRQ ,Q
%DUJRZ EHFDP H VKH | LW
Z RP DQ H[ HFXW.YH
GLIHFWRURI D FLYLOUWJ KW
RW DQL] DWRQ VHUYLQJ DV
3XVK V&(2 %DURZ KHGB
P HP EHWKLS LQ VKH
1 DWRQDOS8 LEDQ / HDJ XH
DQG VKH 1 DWRQDO&RXQFLO
RI 1HIWR : RP HQ




' RQQD %UWD] LAH LV D SRQWFDO
VWDWAJ LVW FDP SDL] Q

P DQDJHU DQG SRQWFDO
DQDQA VW & RUHWD 6 FRWV. LQJ
HYHQ KLUHG KHUWR KHG Z LK
GHVLI QDWQJ 0 DUNQ / XVKHU
. LQJ -U ' D\ DV D IHGHWO
KRQGD\ %UWD] LAH Z DV VK H

| LLWWS$ | UFDQ $ P HUFDQ

Z RP DQ WR GLLHFWD P DNRU
SUHVLGHQWDOFDP SDLIQ DQG
Z RINHG RQ VWKH FDP SDLJ QV
RI QXP HURXV SRQWFLDQV

6 KH LV FXUHQWD DQ $ %&

1 HZ V & RQWLE X\WWRUDQG KDV
SWHYLRXV H[ SHUHQFH Z LV
)R[ 1HZV 0V 0 DJD] LQH
DQG 5 RGD& DD

6 KLUH\ &KLVKRQ Z DV DQ

$ P HUFDQ SRQWFLDQ Z KR
EHFDP H WH | LWW9%MDFN

Z RP DQ WR EH HOHFWHG WR
VKH 8 QLWHG 6 WWHV & RQJ LHW
To) &KLVKR® DO/R
EHFDP H VWH | LWWS$ | UFDQ

$ P HUFDQ WR VHHN

QRP LQDWRQ | RU S UIHVLGHQW
RI VKH 8 QLWAG 6 \WDVAHV URP D
P DNRUSRQWFDOSDUN 6KH
LQWRGXFHG P RUH VKDQ
SLHFHV Rl Q4] LV@DWRQ DQG
RYHUFDP H WHVLVWDQFH LQ
SRQWFV EHFDXVH Rl KHU
JHQGHU EXWFRQWQXHG WR
ILJKW 6 KH DO/R FR |RXQGHG
VW H 1 DWRQDO3 RQWFDO
&RQJ LHW Rl %®FN Z RP HQ




5 HS UHVHOWWYH & DUGLWV
&RALQV Z DV D SRQWFLDQ Z KR
VHUYHG LQ WKH 8 QLWHG 6 VDWHV
+ RXVH Rl 5 HS UHVHQVDWYHV
IRU \HDW 6KH Z DV I LW
HOHFWHG WR & RQJ LHW XQGHU D
VS HFLDOHQHFWRQ | RARZ LQJ

W H GHDWK RI KHUKXVEDQG
&RA@QV VRRQ EHFDP H VKH

| LLWWW$ |UFDQ $ P HUFDQ DQG

| LWWZ RP DQ WR FKDLUVKH

0 DQSRZ HUDQG + RXVLQJ
VXEFRP P LWWH RI'VKH + RXVH
* RYHUQP HQW2 SHUWDWRQV
&RP P LWWH 6KH LRVH VR
VHUYH DV S UIHVLGHQWDQG FK DLU
RI VKH &RQJ LHWLRQDO%MFN
&DXFXV %) VKH Z DV
WH QRQJ HVWVHUYLQJ %MFN

Z RP DQ LQ &RQJ ULHW

5DP RQD ( GHQQ LV DQ
DFDGHP LF DQG DFWYLVW 6 KH
KDV WX J KWDWYDURXV
LOVWWWRQV DQG LQ
( GHQQ LV NQRZ Q WR KDYH
LQWRGXFHG WKH WALP
3 | UFDQ $ P HUFDQE LQWR
J HQHWDOFLUFX ®WRQ
VKH NRLQHG VKH 1 DWRQDO
8 LEDQ & RDAQWRQ DQG
HYHQW D@ URVH WR VWK H
SRVIWRQV Rl ERWK SUHVLGHQW
DQG &( 2 ,Q VKH NRLQHG
VWH &RQJ LHWLRQDO%MFN
&DXFXV ) RXQGDWRQ DQG
VKHQ S HVLGHQW%LAD& QAQWRQ
DS SRLOWAG KHUWR VK H
3 LHVLGHQWDO%RDUG RQ
+ %&8 V \WWDWVDP H \ HDU
( GHAQ LV FX UHQVDY
H[ HEXWYH GLULHFWRURI VWKH ' &
$ WRFLDWRQ RI &KDUMU
6 FKRRQO/




-DFTXHQ Q * DWHV 6 KLSH LV D

FRQVXODQWDQG QRQ SURILW

GHDGHU 6 KLSH KDV Q4G DV VKH

$ WRFLDWH 9 LFH 3 LHVLGHQWDQG

9 LFH 3 LHVLGHQWDWVK H

8 QLYHWIW RI $ @EDP D LQ

+ XQW/YLAM DQG 2 DNZ RRG

8 QLYHWIW 6KH KDV DO/R KHG5

VHYHUDOGHDGHWKLS SRVLWRQV LQ

RW DQL] DWRQV @NH 9 HU] RQ DQG

-&3HOQH\ ) RWP HWQ VKH

SWHVLGHQWRI VKH 1 DWRQDO

$ WRFLDWRQ RI 1 HJ LR %X VLQHW

DQG 3 LRIHWLRQDO: RP HQB/

&XEV ,QF 6KLSH LVQRZ LW

3 MQQHG * LYLQJ ' LULHFWRU 6KH LV

FXUHQWY WKH &( 2 RI * GREDO

7LHV $ WEDP D DV Z HGDDV WK H

/S/U—|VLGHQWDQG &(2 RI 62 $5LQJ
&

0 DUFD $ QQ * LGHVSLH LV D

P DJ D] LQH HGLVWRU Z WU

SWRIHWRU DQG UDFLDODQG

J HQGHU NKVWFH DFWYLVW , Q

* LAHMVSLH Z DV KLUHG DV D

P DQDJ LQJ HGLWRU DW( WHQFH

0 DJD] LQH DQG EHFDP H HGLWRU

LQ FKLHI VKH IRARZ LQJ \ HDU ,Q
VKH NRLQHG 0 V 0 DJ D] LQH

VK H | LWWQDWRQDOS$ P HUFDQ

IHP LQLVWWP DJ D] LQH DQG VHUYHG

DV D FRQWLE XWQJ Z UWHU

FRQWLE XWQJ HGLWRU H[ HFXW.YH

HGLWRU DQG |LQD@ HGLWRU LQ

FKLHI LQ * LAMVS LH

FXUHQWY VHUYHV RQ VKH ERDUG

RI GLUHFVWRW RI VKH 3 MQQHG

3 DIHQVK RRG ) HGHUWDWROQ RI

$ P HUFD DQG VKH * GREDO) XQG

IRU: RP HQ DQG VKH LV D

P HP EHURI WKH 1 DWRQDO

&RXQFLORI 1 HIWR : RP HQ DQG

VWKH $ P HUFDQ $ WRFLDWRQ RI

0 DJD] LQH ( GLIWRW 6KH

FRQWQXHV K HU DFWYLVP

VK LRXJ K GHFWKUHV DQG VK H

UHJ XU Z UWQJ Rl DUNFOHV DQG

HVWD\ V




' RURVK\ + HLJ KWZ DV D
Z RP HQB/ W KW DQG FLYLO
WJ KW DGYRFDW NQRZ Q DV
DKH JRGP RWKHURI VKH FLYLO
W KW P RYHP HQWE,Q
+ HLJ KWEHFDP H WKH I RX UK
SUHVLGHQWRI VKH 1 DWRQDO
&RXQFLORI 1 HIWR : RP HQ
WHP DLQLQJ LQ VKH SRVLWRQ
IRU \ HDW + HLJ KW Z DV
RQH Rl ' U 0 DUNQ / X\ HU
. LQJ - UB/ NH\ DGYLVRW DQG
Z DV RQH RI VKH FKLHI
RW DQL] HW | RUWKH
0 DUFK RQ : DVKLQJWRQ EXW
Z DV DQG LV @W HQ CHIWRXW
Rl GLVFXWLRQ UHJ DUGLQJ WKH
&LYLO5 LJKW 0 RYHP HQW ,Q
VKH FR IRXQGHG VKH
1 DWRQDO: RP HQB/ 3 RQWFDO
&DXFXV

- HZ HOD- DFNVRQ 0 F&DEH LV D
E XVLQHW H[ HFXWYH DQG
VRFLDODQG SRQWFDODFWYLVW
: 0 F&DEH Z DV D SDUW
RI VKH | LWWFKDSWHURI WKH
1 < &RDAWRQ RI %MDFN
: RP HQ DQG VKH Z DV
HOHFWHG S UIHVLGHQWLQ
6 KH H[ SDQGHG WKH
RW DQL] DWRQ WR EHFRP H WKH
1 DWRQDO& RDAWRQ RI
%MFN : RP HQ LQ DQG
VHUYHG DV &KDLWP DQ RI VKH
%RDUG ,Q VKH Z DV
DSSRLQWAG E\ VWHQ
S UHVLGHQW%LAD& QQWRQ WR VW H
8 QLWAG 6 WDWHV + RGRFDX VW
0 HP RUDO& RX QF LB/
&RP P LWWH RQ &RQVFLHQFH
DQG VKH Z DV VKH LW
$IUFDQ $ P HUFDQ P HP EHU
0 F&DEH LV FXUHQVD
SWHVLGHQWRI - HZ HGD- DFNVRQ
0 F&DEH $ WRFLDWAV




- XQDQQH 0 DOYHDX[ LV DQ
HFRQRP LVWW DXVKRU VRFLDODQG
SRQWFDOFRP P HQWVRU DQG
EXVLQHWZ RP DQ 0 DOYHDX[ B/

Z UWQJ KDV WHI X@DUA DS SHDWHG
lQ 863 7RGD\ 9%MFN ,WXHV LQ
+LJKHU ( GXFDWRQ 0 V

P DJD] LOH ( WHQFH P DJ D] LQH
DQG VK H 6DQ ) LDQFLVFR 6 XQ

5 HSRUMU , 0 DO/HDX[ LV
FXUHQW) RQ VWWH ERDUGV Rl VKH

( FRORP LF 3RQF\ ,QVWUWKW 7KH
5 HFUHDWRQ : LVK / LVW&RP P L\WWH
Rl : DVKLQIWRQ ' & DQG WKH

/ LEHUDQ ( GXFDWRQ 7 UXVW 6 KH LV
DO/R 3 LHVLGHQWRI 38 6+ ( [ FHO

( 4DQRU + RGP HV 1 RWRQ LV D

MZ \ HUDQG SRAWFIDQ I RURQ

EHIDQ P XFK Rl KHUDFWYLVP

GXUQJ KHUWP H LQ @Z VFKRRO

DV DQ RW DQL HUIRUWKH 6 \WGHQW

1 RQYLRAHQWE RRUGLODWQJ

&RP P IWWH 1 RUMRQ Z DV RQ VKH

IRXQGLQJ DGYLVRU ERDUG Rl VKH

' RP HQ V5 LIKW / DZ 5HSRUMU

VK H | LWWGHJ DOS HURGLFDOLQ VK H

8 QLWHG 6 VWDVWHV VR | RFXV

H[ FOXVLYHQ RQ VKH ILHGE RI

ZRP HQV UKW @Z 6KH Z DV

DO/R D VL] QHURI VWK H %MFN

- RP DQB/0 DQUHWR D FAWLF

GRFXP HQWRI WKH %@®FN IHP LQLVW

P RYHP HQW 7 KDWVDP H \ HDU

1 RURQ WHSWHVHQWAG  IHP DOA®

HP SQR\ HHV Rl 1 HZ VZ HHN Z KR

KDG ILOHG D FDLP \WDW

1 HZ VZ HHN KDG D SRQF\ RI

DARZ LQJ RQQA P HQ WR EH

UIHSRUMW@MH Z RP HQ Z RQ ,Q
VKH Z DV DSSRLOWAG DV WK H

FKDLURI VKH ( ( 2 & DQG

LOWRGXFHG LW | LWWUHJI X DWRQ

RQ VH[ XDOKDWDWP HQW ,Q

VKH Z DV HGHFWG DV D

" HP RFUDWF GHQHJ DWH WR VK H

+ RXVH RI 5 HS UHVHQWDWYHV 6 KH

VWGADKRGSV RI1LFH DV DQG

FRQWQXHV WR DGYRFDWA | RU VRFLDO

NKVWEH LWXHV




& ' HARWV 7XFNHUZ DV D
SRAWFLDQ DQG FLYLOW.J KW/
DFWYLVW 7 XFNHU KDG
H[ WHQVLYH LQYRO'HP HQWLQ
VWKH &LYLO5 LJ KW 0 RYHP HQW
6 KH SDUNFLS DG LQ VKH
6H® D WVR 0 RQW RP HU
P DUFKHV DQG WDLVHG | XQGV
IRUVKH 1 $$&3 7XFNHUDOR
VXFFHHGHG 6 KLU\ &KLVKR@P
DQG Z DV VK H FRQYHQLQJ
| RXQGHU DQG QDWRQDOFK DLU
RI VWWH 1 DWRQDO&RQJ LHW RI
%®FN : RP HQ ,Q VKH
EHFDP H WKH | LWW%@FN
IHP D@4 6 HFLHWDU. RI 6 \WDWH DV
VKH 6 HFLHWDU Rl VKH
&RP P RQZ HDOX RI
3 HQQW ODQLD ,Q VKH
HVWDE QVK HG DQG Z DV
SWHVLGHQWRI VW H %HWK X QH
" X%RLV , QWKW |, QF
Z KLFK SURP RWHG VWK H
GHYH®RSP HQWRI \ RXQJ
$IUFDQ $ P HUFDQV WK LRXJ K
VFKR@WKLSV DQG
HGXFDWRQDOS LRJ WDP V

3 DWLFLD 7\ VRQ Z DV VKH
GLIHFWRU RI VK H 5 HQJ LRXV
&RDQWRQ |RU$ ERUNRQ
5L KW QRZ NQRZ Q DV VKH
5 HQJ LRXV & RDAQWRQ | RU
5 HSRGXFWYH &K RLFH
Z KLFK FXUHOWA Z RUNV WR
H[ SDQG LQFOXVLYH
UHS URGXFWYH KHDOX FDUH
DQG I L] KWIRU UHS URGX FWYH
W KW LQ D GHQV VK DW
WHFRJ QLU HV LQWHUWHFWRQDQW
|LDP HZ RWN




0 D[ LQH : DWW LV D SRQWFLDQ

%HI RUH KHU HOHFWRQ WR & RQJ UHW

© DWHW Z DV D GHDGHU LQ VK H DQW.

DSDUKHLG P RYHP HQW,Q

 DWHW Z DV HHFVWHG WR VKH

8 QLWHG 6 \VWDWHV + RXVH RI

5 HS LHVHQWDWYHV | RU & DQI RUQLDB/
VWK FRQJ UHWLRQDOGLVWLFW 7KH

GLVWMLFWZ DV LHQXP EHWHG

P XONSQ1 WP HV EXW: DWW

FROQWOXHG WR J HWUHHGHFVHG

) LIRP WR VKH Z DV FKDLU

Rl VKH &RQJ LHWLRQDO%MFN

&DXFXV : DWW Z DV DO/R D

VXS HUGHOHJ DWH WR VK H

" HP RFUWDWF 1 DWRQDO

&RQYHQWRQ 7KURXJ KRXWKHU

SRAWFDOFDWHHU VKH KDV

UHP DLQHG D IHDUMW DQG

RXWS RNHQ DGYRFDWA IRUZ RP HQ

FKLAGSWHQ DQG P LQRUWHV 6KH LV

FXUHOQWY RQH RI VKH P RVWVHQLRU

%MDFN Z RP HQ LQ &RQJ LHW

) D\ H: DWNHWRQ LV D

UHS IRGXFWYH UJ KW DFWYLVW

© DWEHWRQ WRRN RQ GHDGHWKLS RQ
P DWHUQDODQG FKLG5 KHDOK

SWRJ WP V LQ VWKH IDFLAWHV RI VKH
" D\ WRQ 2 KLR + HDO/K

' HSDUWP HQW 3 DLLHG Z LK KHU
WRGI DVD P LGZ UH : DW{HWRQB/
H[ SHUHQFHV LQ KHDOXFDWH GHG WR
KHUZ RWIN RQ UHS LRGXFWYH WJ KW
, . DWYHWRQ Z DV

DS SRLQWAG DV VKH RI VKH 3 MQQHG
3 DIHQWKRRG ) HGHUDWRQ RI

$P HUFD EHFRP LQJ WKH | LLW
$1UFDQ $ P HUFDQ Z RP DQ VKH
[LWWZ RP DQ VLQFH IRXQGHU

0 DW DUHW6 DQJ HU DQG WKH

\ RXQJ HYWWWR KRGS WK DWS RVLWRQ
 DWOHWRQ XONP DVWHQ KHGSHG
SMFH 3 MQQHG 3 DUHQWKRRG DW
VKH | RUHILRQWRI WHS LRGX FWYH
FKRLFH $ WAUKHUWP H DW

3 MQQHG 3 DUIHQWKRRG : DW@HWRQ
FUHDWHG VK H & HQWAU I RU* HQGHU

( TXDQW WHQDP HG VKH &HQWAU
IRUVKH $ GYDQFHP HQWRI

© RP HQ DQG FR IRXQGHG ( HWR4
4 XDQWP + DUGZ DWH LQ




7KHD H5HP HP EHUE EWRFKXUWH
VHUYHG DV D WHSSLQJ WRQH IRU
VHYHWDOQRQ SLRILW

RW DQL] DWRQV WR FRQWQXH DQG
VWHQJ VK HQ VK HLU LQYRO/HP HQW
LQ WKH UHS UIRGXFWYH NKVWFH
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KWBV ZZZ VIWHWRQJ QHWUHS LRGXFWYH NKVWFH

KWSV ZZZ ZHEP GFRP Z RP HQ LHSLRGXFWYH NKVWFH Z KDWLV LW
KWSV ZZZ QEFQHZ VFRP QHZV QEFEQN E®FN Z RP HQ ILJKW
BERUNLRQ W KW KRZ EWRFKXWH VSDINHG P RYHP HQWUHS LRGXFWYH

KWEV X[ P DJD]LQHFRP DUNFQH EH\ RQG FKRLFH WRZ DUGV
I UHHGRP

KW8YV Z DP VQ\ KIWRU RW HQG RI VKH W HQWHWK FHQWKU D
FRQVHUYDWYH WUQ E\ Gd H DYHU

KW8YV ZZZ WHKLVWRU P DNHW RW ELRJWSK\ WHYHWHQG Z LAH W
EDURZ

KWEV Z Z Z WKHKLVWRU P DNHW RW ELRJWDSK\ GRQQD EUWD] LAH

KWV Z7ZZ ZRP HQVKLIWRU RW HGXFDWRQ
WHVRXUFHV ELRJ UDSKLHV VKLUH\ FKLVKR@

KW8V ZZzZZ Z DVKLQIWRQSRVWFRP SRQWFV FDUGLW FRAQV

MZ P DNHU Z KR FKDP SLRQHG Z RP HQ DQG P LQRUWHV GLHV DW
DF | D H D

E DE F E BWRU KW O

KWBV ZZZ WHKLWRU P DNHW RW ELRJUDSK\ KRQRUDEQH FDUGLW
FRGDQV

KW@EV ZZZ WHKLWRU P DNHW RW ELRJUWSK\ WP RQD HGHQQ

KWEV Z 7 Z HQF\ FRSHGLD FRP HGXFDWRQ QHZ V Z LLHV Z KLWA
SDSHW DQG ERRNV HGHQQ WP RQD KRDJH

KW§6V JOREDONHVDMEDP D RW DERXW

KW8YV ZZZ WHKIVWRU P DNHW RW ELRJUWDSK\ P DUFLD DQQ
J LGHVS LH

KW8V ZZZ ZRP HQVKIWRU RW HGXFDWRQ
WHVRXUFHV ELRJ UDDSKLHV GRWIRVK\ KHLI KW

KWBV ZZZ WKHKLWRU P DNHW RW ELRJWDSK\ NHZ HGD NDFNVRQ
P FFDEH

KW8YV ZZZ WHKIVWRU P DNHW RW ELRJUWDSK\ NKQDQQH P DOYHDX|

KW8YV ZZZ NKQDQQHP DOYHDX[ FRP
KWEV QRUNRQ KRXVH JRY DERXWIXGELRJ WDSK\

KW6V Z HE DUFKLYH RW Z HE KW§& QDWRQDORQJ
WHWEZ RUW F GHMRWHV WFNHU

KW8YV UFUF RW KLWRU
KW8YV Z DWW KRXVH JRY DERXWP D[ LQH ELRJ UDSK\

KWEV ZZZ QSVJIRY IHDWKWHY P DX |HDW Z Rl P D[ LQHBZ DWHW
KW,

KW8V ZZZ ZRP HQRIVKHKDGRW LQGXFWAH ID\ H Z DWHWRQ
KW8V Z RUBAMDGHW FRXP ELD HGX GUHFWRU D\ H Z DWEHVWRQ
KWEV EZ KLRW

KWEV Z ZZ WKHJIXDUGLDQ FRP XV

QHZ V DXJ WHS LIRGXFWYH UHHGRP DERUWNRQ WJ KW
GRWRVWK\ WREHUW LQWAUYLHZ






